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$10,193
Fall of 
Soviet Union
DEC 91

$13,779
Kobe
earthquake
JAN 95

$21,980
Asian

currency
crisis

JUL 97

$28,920
Long-term Capital
Management
(LTCM) failure
SEP 98

$14,830
US Fed Reserve

raises interest
rates – bond

market crash
FEB 94

$32,592
Russian

debt crisis
AUG 98

$33,6113
Launch of

the Euro
JAN 99

$40,087
Technology stock

rally Y2K
JAN 00$13,927

Barings
Bank

collapse
FEB 95

$15,636
MSCI World
Market Capital
passes through
US$10 trillion
SEP 95

$30,484
GST introduced

JUL 00

$30,880
Sydney Olympics
SEP 00

$30,569
HIH collapse
MAR 01

$35,542
Collapse
of Enron
DEC 01

$39,766
Technology
stock correction
MAR 00

$66,990
RBA cut rates for
the �rst time since
December 2001
by 0.25%
SEP 08

$45,283
RBA cut rates by a
full percentage point
DEC 08

$27,977
EU announces
€750bn package
to prevent sovereign 
debt crisis worsening
MAY 10

$27,365
Gold price

moves through
US$1,000

mark and stays
above this

SEP 09

$10,446
Commonwealth
Bank �oats
on ASX
SEP 91

$24,539
War on Iraq
MAR 03

$30,526
Congress approves amended
TARP US$700bn bailout plan,
Wells Fargo acquires Wachovia
OCT 08

$96,165
JUN 16

$54,746
JUN 16 

$29,346
Asian

tsunami
disaster
DEC 04

$57,993
Cyclone Larry

MAR 06

$31,769
Global central banks inject

cash to boost liquidity
AUG 08

$54,113
ECB expands

asset purchase
program buying

Gov. bonds
MAR 15

$33,904
Oil price

spike – peaked
at $77/barrel

JUL 06

$39,219
US sub-prime
jitters hit
sharemarket
FEB 07

$25,599
Bali

bombings
OCT 02

$31,005
Hurricane

Katrina
AUG 05

29,635
Barack Obama
is elected
president
of the USA
NOV 08

$79,672
Australian Labor Party 
Kevin Rudd is elected 

as Prime Minister
NOV 07

$33,855
September 11
attacks
SEP 01

$84,168
Oil �rst reached AU$100

OCT 07 $70,016
Cyclone Yasi
FEB 11

$52,919
Britain votes 
to leave the 
EU (Brexit)
JUN 16

$56,140
Greek referendum 
called
JUN 15

$80,737
RBA cuts its

cash rate to a
53-year low

of 2.75%
MAY 13

$68,528
QLD �oods
JAN 11

$60,269
Gillard replaces 
Rudd as PM
JUN 10

$26,962
Greece 

receives 
second 
bailout 

from EU 
and IMF
JUN 11

$32,901
Abenomics 
begins in Japan 
APR 13

$29,604
The ‘�scal cliff’ 
is averted in the US 
JAN 13

$27,048
ECB President promises to preserve
the European Monetary Union (EMU)
JUL 12

$29,729
Crude Oil
peaks at

US$145.29
JUL 08

$97,235
RBA cuts of�cial cash

rate to record low 1.75%
MAY 16

$55,062
Greece misses debt 
repayment deadline 
to IMF (Grexit)
JUL 15

$42,557
US Federal Reserve 

begins tapering its QE3 
bond purchase program

DEC 13

$79,354
RBA cuts of�cial interest 
rate to 2.50%, the lowest 
since the establishment 
of the RBA in 1958–59
AUG 13

World Sharemarket – MSCI World Net Index in Australian dollars

Australian Sharemarket – S&P/ASX All Ords Accumulation Index

S&P/ASX ALL Ords Index Value

5,034 4,3251,690 1,971 2,208 2,621 3,258 3,163 3,530 5,333 4,1351,552 6,311 4,6601,766 2,013 2,693 2,886 3,425 3,000 4,230 3,948 4,775 5,382 5,451 5,310

1  Actual index returns: This chart is based on the standard indices used by investment professionals to measure performance of asset classes. S&P/ASX All Ordinaries Accumulation Index, MSCI World Net Index (A$). ‘Net’ denotes that the index is calculated gross of dividends, net of withholding taxes. All dividends reinvested excluding fees and charges.
This chart provides general information only and is not advice. It does not take into account cost of transacting on the index, entry or exit fees, individual taxes, your individual objectives, �nancial situation or needs. You should consider whether the information is appropriate for you and consider talking to your �nancial adviser before making an investment decision. Past 
performance is no indication of future performance. Source: IRESS, Morgan Stanley Capital International, RIMES. Colonial First State Investments Limited ABN 98 002 348 352 AFS Licence 232468 is a wholly owned subsidiary of the Commonwealth Bank of Australia ABN 48 123 123 124. Neither the Commonwealth Bank of Australia nor its subsidiaries guarantee the performance 
of any Colonial First State products and services, or the repayment of capital from any Colonial First State product or service. Examples are used for illustration only. Information used in this publication which is taken from sources other than Colonial First State, is believed to be accurate. However, subject to any contrary provision in any applicable law, no member of the 
Commonwealth Bank of Australia Group, their employees or directors, provides any warranty of accuracy or reliability in relation to such information or accepts any liability to any person who relies on it. 
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Value of $10,0001 invested 30 June 1991 to 30 June 2016

AUSTRALIAN AND GLOBAL SHAREMARKETS
IMPACT OF MAJOR EVENTS June 1991 – June 2016


